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Re PharmaNet Development Group Inc

Incoming letter dated May 2009

Based on the facts presented the Division will not object if PharmaNet stops

filing periodic and current reports under the Securities Exchange Act of 1934 In

reaching this position we note that PharmaNet has filed post-effective amendments

removing from registration unsold securities under all effective registration statements on

Forms S-3 and S-8 and those post-effective amendments are effective We assume that

consistent with the representations made in your letter PharmaNet will file certification

on Form 15 making appropriate claims under Exchange Act Rules 2g-4 and 2h-3 on or

before the due date of its Form 10-Q for the quarter ended March 31 2009

This position is based on the representations made to the Division in your letter

Any different facts or conditions might require the Division to reach different

conclusion Further this response expresses the Divisions position on enforcement

action only and does not express any legal conclusion on the question presented

Sincerely

Gregory Belliston

Special Counsel

Response of the Office of Chief Counsel

Division of Corporation Finance
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SECURITIES AND EXCHANGE COMMISSION
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Mail Stop 4546

Steven Daniels Esq

Skadden Arps Slate Meagher Flom LLP

One Rodney Square

P.O Box 636

Wilmington Delaware 19899-0636

Re PharmaNet Development Group Inc

Dear Mr Daniels

In regard to your letter of May 2009 our response thereto is attached

to the enclosed photocopy of your correspondence By doing this we avoid

having to recite or summarize the facts set forth in your letter

Si nce rely

Thomas Kim

Chief Counsel Associate Director

DIVISION OF
CORPORATION FINANCE
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US Securities md Exehane Commission

Division of Corporation Finance

Office of Chief Counsel

00 Street NE
Washington DC 205497O10

Re PharmaNet Development Group Inc

Ltdks and Gentlemen

We are writing an behalf of our client PharmaNet Development Group Ine Delaware

corporation Ncf to request that the staff of the Office of Chief Counsel Division of

Corporation Finance the flof the UpS Securities and Exchange Commission the

confirm that ft concurs inPhannaNets view that the clThct of Section 10aX3 of the Securities

Act of 1933 as amended the ecurities Ac on PharntaNets registration statements an

Forms S3 and 54 durintz the fiscal year ended December 31 2009 would not preclude

PharmaNet from utilizing Rule 12h-3 rRule_l2hY under the Securities Exchange Act of 1934

amended the to suspend PharmaNefs reporting obligations under Sections

3ta and 15d of the Exchange Act and the rules and regulations promulgated thereunder with

respect to the fiscal year in which PharmaNets registration statements on Forms S3 and S-S

werc required to be updated pursuant tn Section 0a3 of the Securities Act Suject to the

Staffs concurrence with th request set forth in this letter PharmaNet intends to file certificate

on onn 15gjon or before the due date ot its next periodlic report Le. PharmaNets

Quarterly Report on Form 10Q for the fiscal quarter ended March 31 2099 to suspend

PharmaNets reporting obligations under Section 13a and 13d of the Exchange Act
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Rackground

on Fehruar 2009 PharmaNci entered into an Agreement and Plan of Merger the

igeLAjjflç by and among PhannaNet iLL PharrnaNet Holdings .LLC Delaware

limited liability company Patcn and PDGI Acquisition Corp Delaware corporation and

who ly owned subsidiary of Parent uf__cbj4ser Parent and Purchaser are afliliates oUJLL

Partners Fund VI L.P Delaware limited partnership and member of Parent JLL j\J
iii Fund VI and iLL Partners Fund L.P Delaware limited partnership and former

member of Parent _V are private equity inds managed by ILL Partners inc

Delaware corporation that provided committed equity capital for the transactions contemplated

by the Merger Agrecmnx Ultimately JLL Fund VI provided 100% of the equity capital for the

transaction and iLL Fund did not participate Pursuant to the terms and conditions of the

Merger Agreement on February 12 2009 Purchaser commenced tender offer to purchase

all of the shares of common stock $0.00 par value of PharmaNet uk issued

and outstanding each jJgand coDecth ely the resfor $5.01 per share net to the

seller in cash such amount per Share paid pursuant to the tender offer being hereinafter referred

to as the Offer_Price on the terms and subiect to the conditions provided tbr in the Merger

Agreement the Offer to Purchase dated February 12 2009 of Purchaser Parent ILL Fund

and Li Fund VI and the related Letter of Transmittal such cash tender offer the 0ffer
the Shares tendered in the Offer representing apprimately 90.3% of the Shares outstanding

ere accepted b\ Purchaser on March 20 2009 and lurchaser immediately commenced

subsequent offering period that expired on March 27 2009 at periodic intervals between

March 20 2009 and March 30 2009 Purchaser accepted the Shares tendered in the subsequent

offering period which together with the Shares tendered in the Offer represented approximately

94.8% of the Shares outstanding and on March 30 2009 pursuant to the short.form merger

statute otthe General Corporation Law of the State of Delaware jLPurchaser was

merged with and into PharmaNet with PharmaNet continuing as the surviving corporation the

MergrL Separately prior to the Merger on March 19 2009 Parent formed P101 Holdco

Inc. Delaware corporation and wholly-owned subsidiary of Parent 1jpjo and PDGI

Ierger Sub Inc. Delaware corporation and who1ly.osvned subsidiary of ioldco Mggr
Suby and merged Merger Sub with and into Purchaser with Purchaser surviving the merger as

holly-owned subsidiary of FIoldc and an indirect wholly-owned subsidiary of Parent At the

effect ie lime of the Merger the liffective Time each Share that was owned by

PhannaNct as treasury stock immediately prior to the Effective Time and each Share that was

owned 1w Parent Purchaser or itS afflhiates immediately prior to the Effective Time was

cancelled lbr no consideration ii each Share other than Shares owned by Parent Purchaser

and its afliUate outstanding itnniediately prior to the Effective Time was converted into the

right to receive the Offer Price and iiieach share of capital stock of Purchaser outstanding

inunediatev prior to the Effective Time was converted into and became one validly issued share

of conunon stock of the surviving corporation on the terms and subject to the conditiois

ided thr in the Merger Agreement Under applicable proisions of the DGCL PharmaNet

stockholders who did not tender their Shares in the Offer had the right to dissent from the Merger
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and have the fair value of their Shares determined by court and paid to them in cash However
no former PharmaNet stockholder elected to exercise its appraisal rights in connection with the

Merger prior to the expiration of the exercise period for such appraisal rights on April 28 2009

Immediately prior to the Effective Time all outstartding options to purchase shares of

Common Stock QjQns were terminated and converted into the right to receive an amount

equal to the excess if any of the Oiler Price over ii the exercise price payable in respect of

each share of Common Stock issuable upon exercise of such Options All Options with an

exercise price equal to or greater than the Offer Price were canceled without consideration and

are of no firihcr force or effict

Immediately prior to the Effective Time all outstanding restricted stock unit awards for

shares ol Common Stock whether vested or unvesied RSUs were terminated and converted

into the right to receive an amount equal to the Offer Price multiplied by ii the number of

shares of Common Stock subject to such cancelled RSUs

Each Share then outstanding carried with it associated rights 1__rred k_Pugsejgto purchase shares of Series Junior Participating Preferred Stock 10 par value per

share issued pursuant to the Rights Agreement dated as of December 21 2005 the j.g
gfçement between PharmaNet and American Stock fransfer Trust Company as

successorin-interest to Wachovia Bank N.A the jjghts Aent The Preferred Stock

Purchase Rights were registered under Section 12g of the Exchange Act in registration

statement on Form 8-A filed by PharmaNet on December 28 2005 The Preforred Stock

Purchase Rights were attached to all certificates evidencing outstanding shares of Common
Stock and no separate certificates for the Preferred Stock Purchase Rights were ever distributed

1he Preferred Stock Purchase Rights did not trade
separately front the associated Shares In

connection with the Merger Agreement PharmaNet and the Rights Agent executed first

amendment to the Rights Agreement effective February 2009 which provided among other

things that the Rights Agreement would terminate and the Preferred Stock Purchase Rights

would expire upon the consummation of the Merger As result as of the Effective Time the

Preferred Stork Purchase Rights expired

PhannaNet has outstanding 2.25% Convertible Senior Notes due 2024 the jotes
issued pursuant to an Indenture dated August 11 2004 the Jndenthre between PharmaNet

f/k/a SFBC International Inc and L1S Bank Corporate mist Administration successor in

interest to Wachovia Bank National Association as trustee the The Notes were

sold in private transactions by PharmaNet during August and September of 2004 to UBS
Securities LLC which then sold the Notes in transactions exempt from the registration

requirements of the Securities Act to qualified institutional buyers as defined in Rule 144A

under the Securities Act registration statement on Form .5-3 for re-saks by such Note
holders was declared effective by the SEC on February 2005 No re-sales of the Notes

pursuant to this registration statement have occurred during the fiscal year ending December 31
2009 Pursuant to the terms of the Indenture in certain circumstances the Notes were
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eonertib1e into cash andfor shares of Common Stock however pursuant to the tenns of the

Supplemental Indenture adopted by PharmaNet and the Trustee on March 30 2009 thejjjpdin connection with the Mcrer the Notes are no longer convertible

intO shares of Common Stock and instead may only be converted into the right to receive in

cash the Offer Price multiplied by the number of shares of Common Stock into which the Notes

were formerly convertible The Merger constituted lundarnentat Change as defined in the

Indenture and on April 17 2009 pursuant to the terms of the Indenture and the notice delivered

the Note holders by the Trustee on behalf of PharmaNet Note holders have the right to have

any or alt of their Notes repurchased by PharniaNet on June 2009 The Notes have not been

assumed by any party

The Notes htwe becn held by fewer than 300 holders of record at all times from the

beginning of fiscal year 2009 through the date hereof The Indenture as amended and

supplemented by the Supplemental indenture under which the Notes were issued does not

require PharmaNet to be
reporting person or to file

reports
under Sections 13 or 5d Once

iharmaNets obligations to file reports under Sections 13a and 15d have been terminated

ihannaNet will not submit file or provide to the SEC Exchange Act reports on voluntary basb

or otherwise PharmaNet ackno ledges that the obligation to file reports under Sections 13a
and 5d il1 he rcvied lithe Notes become held more than 300 holders of record at any
tune

Certain redeemable warrants the cmjc Warrants were registered by

PharmaNet tbr trading on the American Stodk Exchange pursuant to prospectus filed by
PharmaNet on October 12 2000 and registration statement on Form -A filed on September 15
2000 and an additional

registration statement tiled on Form 8A on May 25 2001 The

Redeemable Warrants were delisted from the American Stock Exchange effective as of June 19

2001 pursuant to listing transfer to NASDAQ The Redeemable Warrants were delisted from

NASDAQ effective as of August 21 2001 No Redeemable Warrants arc currently outstanding

and there have bcn no Redeemable Warrants outstanding at any rime during th fiscal year

ending December 31 2009

Except for the Shares Preferred Stock Purchase Rights Options RSLJs and the Notes

immediately prior to the Effective Time there were no outstanding equity or debt securities of

PharmaNet or outstanding options warrants or other rights of any kind to acquire equity or debt

securities of PharmaNet As result as of the Effective Time except for the Notes all securities

rights to acquire secuthies of PhannaNet issued and outstanding immediately prior to the

1czive lime ceased to be issued and outstanding

II Registration Statements No Longer Effective

Prior to entering into the Merger Agreemern PharmaNet had on file with the SEC several

registration statements on Form 5-3 and Form S-S the Regjtration Statemgts each of which

is listed on nnç hereto Each of these Registration Statements was declared efYcetive prior
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duuin this fiscal year lbr purposes of Section 1043 of the Securities Act as result of the

f1iig iPharmaNets Annual Report on Form l0K for the fiscal year ended December 2008

iolkwmg is brief description of these registration statements

ia PharmaNet Fort S-3s PharmaNet Form S-3s The PharmaNet Form S3s

registered potential primary offerings of Common Stock and potential resaics

of shares of Common Stock owned by certain PharmaNet shareholders iithe

Notesand the Common Stock issuable upon conersion of the Notes iii

potential primary ofThrins of Common Stock pretrred stock of PharmaNet

1frredtpck debt securities of PhaniaNet such debt securities excluding

the Notes ectiuics depositary shares purchase

contracts CPurcbgseContrics units Units and warrants such warrants

exctudng the Redeemable Warrants \Varr and together with the Common
Stock Preferred Stock Debt Securities DeposItary Shares Purchase Contracts

Units Preferred Stock Purchase Rights and the Notes gjJerel Secunties1 to

purchase Common Stock Preferred Stock Debt Securities Depositary Shares

Purchase Contracts Units and Warrants on shelf registration basis The

PhanuaNet S3s were declared eftctive between 2001 and 2007 There were no

sales of Preferred Stock Debt Securities Depositary Shares Purchase Contracts

nitS or Warrants under any of the PharmaNet Form S-3s

bt rnthkiqni S8s The PharmaNet Form Ss were filed to register

issuances of shares of Common Stock pursuant to number of incentive and

option plans and award agreements ftc PharmaNet Form S-$s were declared

eftecuve between 2002 and 2008

Except for its Common Stark Preferred Stock Purchase Rights and the Redeemable

Warrants PharmaNet has no other classes of securities that have been or are required to be

registered under the lixehange Act On March 31 2009 PharniaNet filed ith the SEC Post

liticetive Amendments toa the PharmaNet Form S3s which removed from registration all

securities recistered under the PharmNet S-3s that remained unsold and hi each of the

PharmaNci Form S-Ss which deregistered all of the shares of Common Stuck previously

covered by the PharmaNet Form S-Ss lhe Post-Effecti%e Amndments to the PharmaNet Form

S$s cre immediately eflŁctive upon filing and as of
April 2009 each of the Poct-Effective

Amendments to PharmaNins Form S-3s were declared effective PharmaNee does not have

Section 5d reportIng obligation with respect to any securitics ether than the Registered
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ilL Exchange Act Reporting Obligations

the Common Stock is registered under Section 12b of the Exchange Act and prior to

March 31 2009 is listed on the NASDAQ Global Select Market AQ
On March 3L 2009 in connection with the consummation ofthe Merger pursuant to

kule 12d22a under the Exchange Act NASDAQ i1ed an application on Form 25 Ohe fo
25 with the SEC to remue the Common Stock from listing on NASDAQ and rcistration

under Section 12b of the Exchange Act The delistina became effective on April 10 2009 and

at such time PharrnaNcts duty to file any reports under Section 13a of the Exchange Act as

result of the registration of the Common Stock under Section 12b of the Exchange Act was

suspended pursuant to Rule 2d22d5 However pursuant to Rules I2d2-2d6 and

2d7 PharmaNets reporting obligations under Setions 13a and 15d the Exchange Act

continued by virtue of the fact that PharmaNet bad securities registered under Section 12g of
the lxchangc Act and securities that were registered on registration statements deemed to have

become efkctive during the current fiscal year pursuant to Section 0a3 of the Securities Act

through PharmaNets Exchange Act things made during this fiscal year In order.to hilly relieve

iiseif of its reporting obligations under Section of the Exchange Act PharmaNet must also

deregister any of its securities that are registered pursuant to Section 12g of the Exchange Act
in this regard we note that the Common Stock Preferred Stock Purchase Rights and the

Redcenmbie Warrants would he deemed registered under Section 12g the Exchange Act

PharmaNet has no other clase of equity securities that have been registered under Sectin 2i

ot the Exchange Act PhannaNet intends to file Form 15 to deregister the Common Stock

Preferred Stack Purchase Rights and the Redeemable Warrants pursuant to Rule 2g4a
under the Exchange Act Pursuant tO Rule 2g4a dercgistraiion of the Common Stock
Preferred Stock Purchase Rights and the Redeemable Warrants under Section 12g of the

Exchange Act is expected to occur 90 days after PharmaNefs filing of the Porm 15 However

pursuant to Rule 2g-4b PharmaNets duty to tile any reports
under Section 13a of the

Exchange Act and the rules and regulations promulgated thereunder solely because of the

registration of the Common Stock the Prelerred Stock Purchase Rights and the Redeemable

Warrants under Section l2g will be suspended immediatdv upon PharmaNcis tiling of the

Form 15

Subject to obtaining the relief sought by this letter PharmaNet will file an appilcatiun on
15 on or before the due date of its next periodic report PharmaNets Quarterly Report

on Form 10-Q fr the fiscal quarter ended March 31.2009with the SEC to deregister itS

COmmon Stock Preferred Stock Purchasc Rights and the Redeemable Warrants under Section

2g of the Exchange Act and also to suspend its reporting obligations under Section 5d of

the Exchange Act with respect to its Registered Securities PharmaNet requires relief in

connection with the suspension of its reporting obligations under Section 15d btcause of Rule

l2h3c of the Exchange Act In general Rule 2h.3 states that an issuer may suspend its

reporting obligations under Section 15d immediateI upon filing Form 15 iioecr Rule

t3tct states that suspension provided under Rule l2h3 is unavailable iir any class of
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securities br fiscal year in which registration statement relating to that class becomes

effective under the Securities Act or is updated for purposes of Section 0aX3 of the Securities

Act through an issuef Exchange Act filings White neither the PhannaNet Form S3s nor the

PharmaNet Form S-8s became effective during the 2009 fiscal year these Registration

Stuteinents were autumatkally updated in this fiscal year for purposes of Section 0aX3 of the

Securities Act by ay of PharmaNets filing of its AnnuM Report on Form 10-K for the fiscal

year ended December 31 2008 As result despite otherwise satisfying the requirements of

Rule 2h4 Rule 2h-3c prevents the suspension of PbatinaNets duty to file reports under

Secin 5td rthe remainder of the 2009 fiscal year in the absence of the relief sought by this

IV Discussion

\Ve respectfully submit that notwithstanding the provisions of Rule 2h-3c PharmaNet

houid be able to rely on Rule 2h3 to suspend its duty to tUe reports under Section 5d of the

Exchange Act for the following reasons

PharmaNr Sai isfics ihe Requirments ofRule 12h-3a and 16

PhaimaNet satislies all requirements of Rule i2h3a and hI for the suspension

of its Out under Section 15d to file reports required by Section l3ial of the Exchange Act

PhanuaNet filed all required reports for fiscal years 2006 2007 2008 and the portion of 2009

preceding the date hereof including Current Report on Form 8K reporting the change in

control pursuant to the 011Cr and the Merger and will continue to make such filings until it flIes

the Form 15 with respect to which noaction relief is being sought hereunder In addition as

noted above is of the EfiCetive Time all of PharmaNets outstanding Common Stock became

and continues to be held by single holder of record and following completion of the Offer and

the Merger ij all of PhannaNets outstanding Options and RSUs were cancelled or converted

into the right to receive rash ii the Preferred Stock Purchase Rights expired and iii the Notes

may only be converted into the right to receive cash In addition as of the Effective Time and

through the daie hereof PharmaNet had no outstanding Preferred Stock Debt Securities

Depositar Shares Purchase Contracts Units Warrants or the Redeemable Warrants and the

Notes were held by fCwerihan 300 holders of record as required by Rule 12g-3b As result

hetie that except for the application of Rule 12h3c PharmaNet satisfies the criteria for

suspension of reporting obligations under Section l5d of the Exchange Act

Puipoe ofciion 15idi Will Noi Be Undermined im1fnmPharmaNet Re/fri

The Staff has repeatedly indicated that literal reading 01 Rule 2h-3t is not

lwayjuziiied by public policy reasons In the proposing release to revise Rule 12h-3 the SEC

Wted that the purpose of periodic reporting under Section 5d is tu assure streath of current

itbrmation about an issuer for the benefit of purchasers in the registered offering and for the

public sltualIuns where Section 13 otthe Exchange Act would not otherwise apply and that
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this Rule 2h-3c limitation is in keeping with the philosophy reflected in Setion 15d of the

Exchange Act that generally the investing public should have available complete information

about the issuers activities at least through the end of the year in which it makes registered

0licnrIg See Proposed Suspension of Periodic Reporting Obligation Exchange Act Release No
3420263 28 SEC Docket 1290 October 1983 the psine Release These policy

concerns are not at issue in PharmaNets situation lbr several reasons

As described in more detail in Part above immediately prior to the Efictive

Time there were no outstanding equity or debt securities of PharmaNet or outstanding options

warrants or other rights of any kind to acquire equity or debt securities of PharmaNet other than

the Shares and the associated Preferred Stock Purchase Rights Options RSUs and the Notes ii
as result of the acceptance of Shares by Purchaser pursuant to the Offer all outstanding

Options and RSUs were cancelled or converted into the right to receive cash iii immediately

prior to the Effective Time PharmaNet and the Trustee entered into Supplemental Indenture

for the Notes providing that the Notes were no longer convertible into Shares but rather solely

into the cash Offer Price iv as result of the Merger all shares of Common Stock outstanding

immediately prior to the Effective Time were cnce1led or converted into the right to receive the

cash Offer Price as result of the Merger the Preferred Stock Purchase Rights expired vi
PharmaNet never issued any Preferred Stock Debt Securities Depositary Shares Purchase

Contracts Units or Warrants under the Registration Statements and vii there are no outstanding

Redeemable Warrants In other words all securities or rights to acquire securities of PharmaNet

issued and outstanding immediately prior to the Effective Time were no longer outstanding

immediately following the Effective Time except for the Notes which have been held by fewer

than 300 holders of record at all times from the beginning of fiscal year 2009 through the date

hereof

Additionally neither the PharmaNet Form S8s nor the PharmaNet Form S-3s

became effective during the current fiscal year rather these Registration Statements were

merely updated pursuant to Section l0a3 of the Securities Act In such cases and when
pursuant to merger transaction the issuer is becoming wholly-owned subsidiary of another

company the concern about providing ongoing current information is not the same concern

contemplated by the Proposing Release As noted above on March 3O 2009 PharmaNet filed

with the SEC Post-Effective Amendments to PharmaNets Form S-3s and Form S-8s in each

case deregistering any seeuritis of PharmaNet that remained covered thereby Accordingly no
investors are able to purchase securities of PharniaNet pursuant to these Registration Statements

thereby necessitating the protections of Section 15d

BenefIts Of Periodk Reporting Do Nut Outweigh the Filing Burdens

further reason that we believe no-action relief should be granted to PharmaNet

is that the purpose of Rule 12h-3 is to permit companies to suspend their reporting obligations

when the securities of these companies are held by small number of persons less than 300

record holders In the Proposing Release the SEC noted that the rule suspended the duty to file
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vports because Congress recognized with respect to Section 5d that the benefits of periodic

reporting by an issuer might not always be commensurate with the burdens imposcd As of and

siflCe the Elicciive Time the equity in PharniaNct has been held solely by Holdco Should

PharntaNet not be granted relief to suspend its reporting obligations under Section Sd
PharinaNet ill be required to undergo the expensive and timeconswning process of preparing

and tiling its Quarterly Reports on Form 1OQ tbr The three fiscal quarters of 2009 and its Annual

Report on Form 0K tbr fiscal year 2009 for the sole beneti Parent and iloldco which will

aiready have access to the inibmiation presented in such Form 10Qs and Form l0K not to

ment on any other additional information Parent or Holdco desire as the corporate parents of

PhannaNet In addition us noted above PharmaNets obligations in holders of Notes do not

require PharmaNet to be
reporting persott or to file reports under Sections 13 or 5d

Id Prior .VoAciion Rt1itfGivnted 1rh Rcspeti lo Rule 2h3c

in several analogous cases the Staff has recognicd that literal reading of Rule

2h-3 can have unintended consequences and accordingly has taken no-action position similar

to that requested herln In the cases notwithstanding that registration statement under the

Securities Act had been declared effective or updated during the liscal year in question the Staff

agreed with the position that Rule 2h-3c did not require an issuer to remain subject to the

reporting requirements of Section 15d Ibllowing merger in which it became whollyowned

suhsidiar of another company The Staff has also agreed with this position in situations where

the registrant like PharmaNet continued to have classes of debt securities outstanding each held

by fewer than 300 holdcrs Therefore we believe that based on the ibregoing arguments it is

contrary to the underlying policy of Rule l2h3c to deny PharmaNet suspension of its reporting

obligaions under Section 15d of the Exchange Act merely because of the automatic update of

the PhannaNet Form S3s and the PharmaNet Form S8s pursuant to Section OaX3 of the

Securities Act during the current fiscal year

ConcLusia

tor the reasons discussed above we respectfully request that the Stall confirms that it

concurs in PharmaNets view that the effect of Section 10aX3 of the Securities Act on

See An ut3usch Cwnpanies Inc aatIabk 1ebruary 1$ 2009 ierBusch usr
ruar 15 2009 tV nerav Fast Corporanon uLbk Ocrobr 08

ACt tMi Cupuranon avaiIab1e September 26 2008 tetmnieaat Securtucs Exchange Uotdings Inc

aatabe 3anur 2008 Bausch Lomb Incorporated tavaiJabe November 2007uscb.Lpnik
FkiIu Tccbuologies Inc available November 2.2007 DSLnCL Inc available Mareb 30 2007 Summit

il..nk orpr4uon wailabk March 14 0O7 Loudee Corp available November 2006 Waverider

wnrnuniom avaiIaWe March 31 2006 PacifiCare ieahb Syxems Inc tavailabte March 16 2006 and

IVAX Corporation tawaiiabk March 10 2006 l1iX

knheuser-Busch UST Energy Ease Bausch Lomb and IVAX
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PharrnaNets retsiraiion statements on Forms S3 and 5-8 during the tiscal scar ended

December 31 2009 would not predude PhannaNet from utilizing Rule 2h-3 under the

Exchange Act to suspend PhannaNets reportirg obligalions under Sections t3ai and 5d of

the Exchange Act and the rules and regulations promulgated thereunder with respect tu the fiscal

year in which PharmaNefs registratin siatements on Forms S-3 and S.8 were required to be

updated pursuant to Section 0a3 of the Secttritics ACL Alternatively we request an

exemption pursuant to Section 12h of the Exchange Act from any obligation of PharmaNet to

file reports under the Exchange Act under the circumstances described herein

Jf the Staff disa9rees ith any of the vies expressed herein we respeetfialty request an

opportunity to discuss the matter with the Staff prior to any written response to this letter In

accordance with tioint 68 of Exchange Act Re1ase Nu 337427 1997 WE 3691 19 July

1997 we are transmitting one copy of this letter by c-mail

Please direct any questions or comments to me at 302 651-3240

SteveaDanje1sthskadden.eom

Rcspectfülh

Steven Daniehc Esq

cc John Haruill

Uhornas Iavlor
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Annex

S-S 4/1/2002

Tht Registration Statement was filed with the SEC on Form SR-2 on September 72001 and was amended on

53 on Ocioer 11 2001

FilinDMe File No
S-3 8/10/2007 333-145317

5-3 2/8/2005 333-122634

S-3 11/2/2004 333-120152

S-3 9/25/2003 333-109098

5-3 2110/2003 333-103075

S-3 9/7/2001 333-691 12

nte
S-S 6/612008 J333-151495

S-8 6/6/2008 333-151469

S-8 4/7/2008 333-150124

S-8 3/24/2005 333-123536

S-S 8/6/2004 333-118022

1$ V.rnnton Svr


